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ey TAIT PEARCE
Wharrganulﬂmljr Sports Centre |I'H:. ERED ACCOUNTA

As at 31 December 2024

'

Whanganui Commumity Sparts Cantre Inc. is a chantabla trust, regisfered under the Incorporaled Societies Act 2022 and registared undar
the Charities Act 2005,

Entity"s Purpose or Mission Encouraging physical activities for the well-being of Whanganui residents through
praviding indoor spaces for the use of evaryone,

Mature of Business Management of Jublee and Speingvale Stadiums

Entity Structure incorporaled Society and Registered Charity

The Annual General Mesling elecls a Chair and a Board for a iotal of 5 paople with éach
member sarving in terms of 2 years. The Board sets the govemance structure and
engages a Contract Manager ta administer the faclities. The members of the Whangarul
Communily Sports Canfne Inc consist of incorporated sporting bodies representing the
codes of Badmindon, Basketball, Boys and Girls Gym Club, Cricket, Fulsal, Indoor Bowls,
Infirie Hockey, Metball, Pickleball, Skating and Table Tennis.

Main Sources of Cash and Resources Cash and Resources are received fram hiring Fhe facilfies oul o varous spors codes and
organisations. Grants are received from community funding onganisations.

Main Methods Used to Ralse Funds Ko public fundraising is underaken, their main scurces of cash and resolnces ane as
above,

Entity's Reliance on Yolunteers and Donated Goods or Services
A contract manager is employed by the arganisation, There is no rekance on volunteers for
the administration of the antity.

Revigwer Spoones, Toy & Hood Lid
Chartered Accountanis
162 Wicksteed Strest

Wanganui

Accauntants Tait Paarce & Co Lid

Chariered Accountants
156 Vicloria Avenue
Wharnganii

Bankers BNF Bank
Vicloria Avenue
Wangarui

Registered Charity Numbar CC 30057
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TAIT PEARCE

Whanganui I:n:mmunhjr Sports Centre Inc.

State :....f"l'1r '*_*1_"' Sarformal '1-

For the Year Ended 31 December 2024

Description of the Charitable Trust's Outcomes

The entity is respansile for maintaining the faciiies fo a standard requined by all hirers, and 10 ensune the madmum utilisaon of the
facilitias,

Description of Qutputs
Facdity mainbenance issues wieng attended o prompily.

Improvemnents 1o facilSies were e resealing of the Sprngvale Stadium foor and othar sundry mainienance,

Bookings

Through coordination and Rexibility the Centre was able lo accommaedale all enquiries for bookings resulling in several Mew Jaatand
Sanchoned lournaments.

All sparts bookings have been consistent in fime and reguladty over the past 5 years.

Table of Stadium Usage Actual
Regular Bookings are received from the following sports:

Badminion 627
Baskethal 47
Indoos Bawls 2
Infine Hockey 12
Link Netball 250
Mathal 140
Skaling 280
Table Tennis 479
Voleyball 489
Wanganui Schools 357
Casual 444
Other 1398
Futsal 18z
TMCA "
Crickat 194
Picklenall 774
Total 6,495

Mote - equivalent b ona court for one hour
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TAIT PEARCE

Whanganul Enmmunity spnrts Centre Inc.

For the Year Ended 31 Danamhar EIIH

NZ Sanclioned Tournaments & Other Events

Te Qranganul Health Day

HoopMation Junior Showcase

One Whanganui Toy Fair

Central Region Badminton

Tae Kwon-Do Tournamend

Badmintan Tournament

Corporate Baxing Evenl

Whanganul Antique Fair

Whanganui Home Show

Whanganui Rolfer Hockey Tournament
Whanganui AWA Games

Autestic Skaling Maed

MZ Catholic Indoar Bowls Champs
Central Fikping Baskelball Toumasment
Kings Birthday Indoor Bowls

Raller Hockey Toumnament

Te Atihaunui Kapa Haka

Muzay Thai Kick Boxing

Whanganui Table Termis Open
Rivercity Pickleball Toumament
Spacial Olympics Baskethall Tournamant
Assassing Kick Boxing Evenl
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Whanganui Community Sports Centre Inc.
Divisional Statement of Financial Performance

For the Year Ended 31 December 2024

SPRINGVALE STADIUM
Operating Revenue

Badminion

Basketbal

Mithall

YMCA

Casual

Orther Income - Springuale

Slorage Rental

Link Methall

Cleaning Income - Springvale

Pay2 Play

Packdaball - Springvale

School Volleyball - Springvale
Gross Surplus from Trading
Less Expenses

Cleaning - Springvale

Electricity - Springvale

Fire Alarm Monitoding - Springvale

Gas - Springvale

Insurances - Springvale

Lease (Land) - Springvale

Online Booking Pay 2 Play

Rates - Springvale

Roufine Repairs & Mantenancs - Sprngvale

Maor Repairs & Mairdenance - Springvale

Total Expenses

Surplus

TAIT PEARCE

Nole

29992
1657
5857

1648
47737

8,619
10,699
12,568

2,360

3,326

138,944

18,035
5,964
1,728
1,228

24,323
1312
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Whanganui Community Sports Centre Inc.
Divisional Statement of Financial Performance (cc
For the Year Ended 31 December 2024

JUBILEE STADIUM
Operating Revenue

Beorwis

Skating - Infine

Skating - Wanganui

Tabbe Tennis

Voleybal

YMCA

Other Incoma - Jubdee

Futsal

Cleaning Income - Jubiles

Cricked

Pickleball - Jubilee

School Velleyball - Jubilee
Gross Surplus from Trading
Less Expenses

Cleaning - Jublies

Electricity - Jubilee

Fire Alarm Monitoring - Jubilize

Gas - Jubiles

Insurances - Jubilee

Lease (Land) - Jubdee

Rates - Jubdee

Routire Repairs & Mainbenance - Jubiles

Major Repairs & Mainlenance - Jubdes

Total Expenses

Surplus

e & E

TAIT PEARCE

5,884

7608
16,953
12,663

27050
12,756
410
8.333
21336
9453

126,744
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Whanganui Community Sports Centre Inc.

e
Combined Statement of Financial Performance

TAIT PEARCE

For the Year Ended 31 December 2024

Divisional Revenue

Surplus from Sprnguale Stadium
Surplus from Jubile Stadum

Total Divisional Revenue
Operating Revenue
Subscriplions
Total Gross Surplus
Less Expenses
Accounting
Advertising
Bank Charges
Deprecialion
Printing Stationery & Office
Reviaw
Managerial Senices
Telephone & Tolks
Valuafion Fees
Total Expenses
Operating (Deficit) Surplus before Other Revenue

Other Revenue

Intarest Recaived
Four Regions Trust Grand
NZ Commeinity Truzl Grant

Totzl Other Revenue
Net Surplus

3,750

3,050
g1t
183

22,285

1573

133,409

(55,616) |

16,147
17,000
33,000

66,147

10,530
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TAIT PEARCE

Whanganui Community Sports Centre Inc.
Statement of Financial Performance
For the Year Ended 31 December 2024

$

Revenue

Donatons, Fundraising and Othar Similar Reverue 2z 500,00

Feas, Subscripions ard Other Revenue from Membars 3 3750

Revenue from Providing Goods or Senvices 4 265,683

Inferest, Dividands and Othar Irvestmant Revenus ] 16,147

Total Revenue 335,53&
Less Expenses

Volunteer and Employee Relaled Costs [ 98,933

Costs Related 1o Providing Goods or Sendcas T 203,836

Olver Expenges B 22 75

Total Expenses 325,054 |
Surplus 10,530
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), TAIT PEARCE

Whanganui Community Sports Centre Inc. CHARTERED ACCOUNTANTS

Statement of Financlal Position
As at 31 December 2024
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Current Assets

Cash & Bank Balanops L 129,540 145,280

Other Recaivabiles 10 14,425 13626

GST Recaivable 854 -

Prepayments i1 40,682 5485

Current kvesiments 12 731,380 218,154

Total Current Assets 416,891 412,553
Mon-Current Assets

Property, Plant & Equipment 2,597 963 3,016,457
Total Assets 3,414 854 3,429,050
Current Liabilities

Employee Gosts Payable 13 10,863 BSIT

Accourts Payabls 1 3,953 7,650

Furding in Advance 11 - 18,008

GST Paysble 8 TATE
Total Liabilities 14,917 39,643
Net Assets 3,309,938 3,389,407
Accumulated Funds

Retained Eamings 14 3,399,938 3,380,407
Total Accumulated Funds 3,300,938 3,389,407

Parfermance Repor Authorised By:

The Performance Report has been approved by tha Membsers of the Commities, for and on behall of the
Whanganul Communiy Spaorts Cantre Inc.:

j‘ﬁ{ﬁgj Chairman et P-2-2€

ﬁ:) A b oae 17 February 2025
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Whanganui Community Sports Centre Inc.

Statement of Cash Flows

For the Year Ended 31 December 2024

Cash Flows from Operating Activities
Cash was recelved from:
Dorations, Fundralsing & Other Simdar Recespls

Fees, Subscripbions & Other Recsipts from Members
Receipts from Customers
inberest Received

Met GST Receivad (Paid) to IRD
Cash was applied to:
Payments lo Suppliers & Employess

Net Cash Flows from Operating Activities

Cash Flows from Investing Activities
Cash was applied to:

Purchase of Fixed Assets
Paymenls o Purchases of Invesimeants

Met Cash Flows from Investing Activities

Met Decreass in Cash Hedd
Cash al the Beginning of the Year

Cash at the End of the Year

This is represented by:
Cash & Bank Balancas

Thaia & e

L e

32,000

3,750
264,831
16,204

316,785 B0
(B.331)

201,017
291,017

17,437

19,951
13,236

33,187
(33,187)

{15,750}
145,290

129,540

129,540
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Whang.anui Gummunity Epnrls Eanira ll'H:

""" ¢ Report

For the Year Ended 31 December 2024

1  Statement of Accounting Policies

Statement of Compliance and Basis of Preparation

Whanganul Community Sports Cendre Incorporaled has ehecied i apply Tier 3 PBE Accounting Standards: PBE SFR - A (NFP)
Public Benefil Entity Simple Format Reparting - Accrual (Mot for Profit] as established by the Extemal Reparting Board for Registerad
Chantes, on the basis that & does not have public accountability and has iotal annual expenditune of equal to or less than 25 million,
All ransactions in tha Performance Repor are reportad using the accrual basis of accounting.

Tha Parformance Raport ks prepared under tha assumption thad the entity will confinws ta oparata in the foreseaabils future.
Tha accounting principlies recognised as approprate for the measumamenl and reporting of the Statement of Financial Perfarmance

and Statement of Finencial PossSon on @ historical cost basis are followed by the charitabde bust, unless otherwise staled in the
Spacific Accounting Policies.

The infarmation i presenbed in New Zealand dobars. Al values are rounded o the nearest §.

Specific Accounting Policies
The foliowing specific accounting policies which materially affect the measurament of the Statement of Financial Performance and
Stalement of Financial Posiion have been applied:

ia) Revenue Recognition
Fevenus is measured at the fair value of the considerafion received or receivable for the sale of goods and serdces, i the extent il is
probable that the aconomic benefils will ow io the charilable trus! and revenue can ba relably measured.

(b} Expenses
Expensas have been classified by thair business function.

{c) Cash and Cash Equivalents

Cash and cash equivalenis comprise cash on hand and demand depasits, iogether with ofher shor-lerm, highly liquid investmeants
tharl are readily convertible nlo krown amounts of cash and which are subject o an insgnificant risk of changes in walue,

id} Propedy, Plant & Equipmant and Irvestment Proparty

Property, plant and equipment s recognised al oost kess aggregate depreciation. Histoncal cost inchides expenditure directy
altributable ta the scquistion of astals and includes the cost of replacemants thal are eligibla Sor capitalisafion when these ans

incurred,

All ofher repairs and mainlenance ane recognsed as expenses in the Slatement of Financial Performance in the financial period in
whiich they are incumed.

Depreciation has been calcutated using the maximum rates permitied by the Income Tax Act 2007,

Gains and lozzas on disposal of fooed assels are Laken into account in delérmining the nal resull for he year,

{8} bncome Tax
The entity is & registered charity and thesefore is exempt from Income Tax.
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| TAIT PEARCE
Whanganui Community Sports Centre Inc. HARTERED ACCOLINTAR
Notes to and forming part of the Performance Report (continued)

For the Year Ended 31 December 2024

(fy Goods and Services Taxation (G3T)

Revenus and expanses have bean recognised in the perfonmance repor exclusive of GST excapl that imecoverable GST inpuf tax
has been recognised in association with the expense to which # relales, AX Rems in the Statemant of Financial Position  ane staled
enchusivie of GET excapl for receivables and payables which are staled inclusive of GST. The charitable trust is registerad for GST.

{ob Land Leass

Payments are made on the changing rooms attached to the Jubiles Stadium and are expansed as incurned. Rental is reviewabla on a
3 yearly basis.

ih} Building Revaluation

Ther bualdirgs have not been revalued since 2000, at which Sme the ravaluation was recorded in the financial stalements, The land i
owned by Wanganui District Councl. (ses MNote 1(g))

The 2015 Rateable Valuafion records e folliowing valpes:

Improvement Values:
Springvale Stadium  §1,754,000
Jubiiee Stadium 52,276,483

Tatal $4,030 483
Margans Property Advisars Insurance Reinstalemant Valuation at 13 June 2023

Springvale Stadium  §8,102.400
Jubdee Stadium 510,087,000

Sile Development 555,000
Tuatal F168.244 400

{1y Changes in Accounting Policies
There have been no changes in accounting policies. All palicies have bean applied on a basis consishent with those from presious
performance repor,

2  Donations, Fundraising and Other Similar Revenue

Four Regions Trust Grand
WZ Community Trust Grant

Total Donations, Fundraising and Other Similar Revenue

3  Fees, Subscriptions and Other Revenue from Members

Subscriptions
Total Fees, Subscriptions and Other Revenue from Members

CIRTWRED
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Whanganui Community Sports Centre Inc.

M
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s to and forming part of the Performance Report (continued)

For the Year Ended 31 December 2024

4  Revenue from Providing Goods or Services

&

Badmanlon

Baskathall

Metball

YMCA

Cazual

Cither Income - Springvale
Storage Renlal

Link Metbal

Cleaning ncome - Springvale
Pay 2 Flay

Pickieball - Springvale
School Volieyball - Springvale
Bowis

Skating - Inline

Skating - Wanganui

Table Tennis

Vobaybal

YMICA

Cier Incorms - Jubdes
Futsal

Cleaning Incoms - Jubiles
Cricket

Pickieball - Jubiles
Sehoal Volayball - Jubllea

Total Revenue from Providing Goods or Services

Interest, Dividends and Other Investment Revenue

Interest Recaived

Total Interest, Dividends and Other Investment Revenue

Volunteer and Employee Related Costs

Maragerial Services

Total Volunteer and Employee Related Costs

Thman frumcasl wésbermnds arm o ba st i conpunchon wifh e acoorparnyag Mol Thans wesieessndy, Favs bssn Favisssc

EHARY™ PEARCE naun cagmpctoay GERARD BONMNET ncam, Pagetg s BRIAN SCOTT pas, ca
hlembers of the College of Chanered Accountants Australia = New Zealand

{8 %




Whanganui Community Sports Centre Inc.

For the Year Ended 31 December 2024

7

Costs Related to Providing Goods or Services

Accouning

Advertising

Bank Charges

Cleaning - Springvale

Cleaning - Jubiee

Eleciricity - Springvale

Elgcaricity - Jubiles

Fire Alamm Monitoring - Springvale

Fire Alam Monitoring - Jubilee

Gas - Springvale

Gas - Jubiles

Insurances - Springvale
Insurances - Jubilee

Lease (Land) - Springvale

Lease (Land) - Jubilee

Online Booking Pay 2 Play

Printing Stationery & Office

Rates - Springvale

Rates - Jubilee

Routine Repairs & Maintenance - Springvale
Routing Repairs & Maintenance - Jubiles
Major Repairs & Maintenance - Springvale
Major Repairs & Maintenance - Jubiles
Review

Telephone & Talls

Valualion Fees

Total Costs Related to Providing Goods or Services
Other Expenses

Depraciasion
Total Other Expenses

Cash & Bank Balances

Cazh Balance
C-ash on Hand
Bank Account Balances

ANZ Business Currand Account
ANZ Onling Call Account

Total Cash & Bank Balances

E11
183
18,035
14,740
5.964
7,606
1.728
20z
1,284
3511
24,323
24,323
1,312
3,085
1,380
1.573
1.038
1.145

17.900
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Whanganui I‘Jclmmunrty Sports Cenh'e Ine.

For the Year Ended 31 December 2024

10 Other Receivables

Accounts Rscaivabile
Accnued Intergst

Total Other Receivables

11 Prepayments

Prapayments

Total Prepayments

12 Current Investments

ANZ Term Deposils

ANZ Termn Depos
ANE Tesm Deposa

Total Current Investments

13 Payables & Accruals

Accounts Payable
Emgloyes Casls Payable
Other Payables & Accruals

Acoounts Payable
Funding in Advance

Total Other Payables & Accruals

Total Payables & Accruals

14 Retained Earnings

Opening Balance
Flus:
Net Surlus

Retained Earnings Closing Balance

15 Related Parties

Thers were no related parties ransactions,

Commitments
The chantable inest has no commilmenis as ai 31 December 2024 [2023: Nil),

16
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For the Year Ended 31 December 2024

17 Contingent Liabilities and Guarantees
The enfity has no contingant liabiities and no quarantess as al 31 Dacember 2024, (2023: Contingent LiabilSias Nil. Guaraniees Nil.

18 Ewvents Occurring After Balance Date
Thera wera no events thal have occured after balance date that woukd have a significant impact on the Performance Report.
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CHARTERED ACCOUMTARMTS

-H.I Spooner Toy

INDEPENDENT ASSURAMNCE PRACTITIONER'S REVIEW REPORT
TO THE MEMBERS OF WHANGANUI COMMURNITY SPORTS CENTRE INCORPORATED

We have reviewed the accompanying Perfarmance Report of Whanganul Community Sports Centre
Incorporated, which comprises the statement of financial position as at 31 December 2024, and the entity
information, the statement of service performance, the staterment of financial performance and
statement of cash flows for the year then ended, and the statement of accounting policies and ather
explanatory information.

Committees’ Responsibility for the Performance Report

The Committee are responsible on behalf of the Centre for:

[a] Identifying outcomes and outputs, and quantifying the outputs to the extent practicable, that are
relevant, reliable, comparable and understandable, to report in the statement of service
performance;

(b} the preparation and fair presentation of the performance report which comprises:
¢ the entity information;

# the statement of service performance; and

¢ the statement of financial performance, statement of financial position, statement of cash
flows, statement of accounting policies and notes to the performance report

in accordance with Public Benefit Entity Simple Format Reparting — Accrual (Not-For Profit) issued

in Mew Zealand by the New Zealand Accounting Standards Board, and

(¢} such internal control as the Committee determine is necessary to enable the preparation of a
performance report that is free from material misstatement, whether due to fraud or error.

Assurance Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying Performance Report. Wi conducted our
review of the statement of financial performance, statement of financial position, statement of cash
flows, statement of accounting policies and notes to the performance report in accordance with
International Standard on Review Engagements (Mew Zealand) (ISRE (NZ)) 2400 (Revised), Review of
Historical Financiol Statements Performed by an Assurance Proctitioner who is nol the Avditor of the
Entity, and the review of the entity information and statement of service performance in accordance with
the International Standard on Assurance Engagements (MNew Zfealand) ISAE (MNZ] 3000 [Revised], Those
standards require us to conclude whether anything has come to aur attention that causes us to believe
that the Performance Report, taken as a whole, is not prepared in all material respects in accordance with
Public Benefit Entity Simple Formiat Reporting = Accrual [Not-For Profit). Those standards also require that
we comply with relevant ethical requirements,

A review of the Performance Report in accordance with 15RE [MZ) 2400 (Revised) and 154 (NZ) 3000
[Revised) is a limited assurance engagement. We will perform procedures, primarily consisting of making
enquiries of management and others within the entity, as appropriate, and applying analytical procedures,
and evaluate the evidence obtained. The procedures selected depend on our judgement, including the
areas identified where 2 material misstatement is likely to arise and includes performing procedures to
obtain evidence and evaluating whether the reported outcomes and outputs, and quantification of the
outputs to the extent practicable, are relevant, reliable, comparable and understandable.
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The procedures performed in a review are substantially less than those performed in an awdit conducted
in accordance with International Standards on Auditing (New Zealand) and ISAE [NZ) 3000 (Revised).
Accordingly, we do not express an audit opinion on the Performance Report,

Other than in our capacity as assurance practitioner we hawe no relationship with, or interests in,
Whanganui Community Sports Centre Incorporated,

Conclusion

Based on our review, other than fixed assets being depreclated using rates permitted by the Income Tax
Act 2007 as opposed to depreciating fixed assets based on their useful lives, nothing has come to our
attentlon that cawses us to believe that:

[a) the reported outcomes and gutputs, and guantification of the outputs to the extent practicable, are
not suitable;

(b) the Performance Report of Whanganui Community Sports Centre Incorporated does not present
fairky, in all material respects:
+ the financial position of Whanganul Community Sports Centre Incorporated as at 31 December

2024, and its financial performance and cash flows for the year then ended; and

% the entity information and its service performance for the year then ended
in accordance with Public Benefit Entity Simple Format Repaorting — Accrual (Mot-For Profit) issued in
Mew Zealand by the New Zealand Accounting Standards Board.
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